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1. Objectives

1.1 To borrow funds in accordance with legislative requirements

1.2 To achieve best value for money when borrowing funds

2. Authority for Borrowings

2.1 All borrowings are required to be approved by Council resolution.

3. Delegations of Authority

3.1 The General Manager or their delegated representative has authority to accept loan
offers, subject to the lending amount being previously approved by Council and the
requirements of the Loan Borrowings Policy being adhered to.

4. Guidelines

4.1 The targeted term of a loan will be determined by the service life of the asset for
which it is borrowed and wherever possible matched to a loan facility as near as
practicable in the then current market.

4.2 Quotes must include the interest rate, term of the loan, repayment intervals (eg
monthly, quarterly, etc), repayment instalment amount and any applicable fees and
how these affect the overall rate quoted to Council.

4.3 Council may seek a minimum of three written quotes for its approved loan borrowings
from Authorised Deposit-taking Institutions (ADI’s) that are regulated by the
Australian Prudential Regulation Authority (APRA) or NSW Treasury Corporation.

4.4 Quotes may be provided on any basis suitable to Council and appropriate to the
underlying asset.

5. Restrictions

5.1 Loans may only be borrowed in Australia and in Australian Currency.

5.2 These guidelines will be reviewed following the release of any new Ministerial Order.
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